
Global trade indices: November 2011 

 

The short term projection Q3 2010 – Q3 2011, illustrated in “Global trade indices: November 2011”, 

shows an increase in global trade of 6% over the 12 month period taking it over 2.8 billion tonnes. 

This positive result, in line with the year-on-year growth observed in Q2 this year (+3.2%), is mainly 

driven by an increase in Asia’s traffic. Focusing on global imports by world region, in fact we estimate 

positive results between Q3 2011 and the same quarter last year for all the regions, with the highest 

growth rates projected for Asia (10%) and Gulf & Indian Subcontinent (9%). During the same period 

of time, the North Europe and Mediterranean region is expected to grow at an approximately similar 

rate to that witnessed last quarter, namely 4%. Observing the seasonally adjusted indices by world 

region –2006 Q1=100 – we estimate the global index to increase to 142 in Q3 2011 driven mainly by 

the Far East (153 in Q3 2011).  

 

Breaking down global trade by commodity, we see positive year-on-year growth for all the 

commodity groups analysed. With similar growth rates, “ores” and “metals” are the fastest growing 

commodities in Q3 2011 compared with Q3 2010.  Looking at the seasonally adjusted indices by 

category of goods, we predict that the index for “ores” (2006 Q1=100) will rise to 158 in Q3 2011 

whereas the index for “forest products” is forecast to fall to 65.  

 

Global international tonnes:       
2010 10,554 million  Q3 2010 2,651 million  
2011 11,263 million Q3 2011 2,809 million (provisional)   
 
              
Global international trade indices (all tonnes)        

  2006 2007 2008 2009 2010 2011 

Q1 100 97 104 94 107 115 

Q2 100 99 106 96 110 113 

Q3 100 99 104 99 109 116 

Q4 100 99 97 100 109 120 

Full year 100 98 103 97 109 116 

        
 
Change from quarter in previous year by destination region and projection (tonnes)             

 Asia 
North 

America 
Europe/Med 

Latin 
America 

Gulf & ISC 
Sub 

Saharan 
Africa 

Australasia & 
Oceania 

Q3 2009 to Q3 2010  4% 14% 15% 21% 11% -3% 6% 

Q4 2009 to Q4 2010  7% 8% 10% 14% 10% 3% 3% 

Q1 2010 to Q1 2011  7% 4% 8% 10% 7% 20% 4% 

Q2 2010 to Q2 2011  4% 1% 4% 9% 2% -8% 2% 

Projection               

Q3 2010 to Q3 2011  10% 4% 3% 4% 9% 1% 3% 

Q4 2010 to Q4 2011  10% 9% 11% 7% 22% 0% 1% 

 
 
 



Growth from quarter in previous year and forecast by commodity group (tonnes)         

 Bulk Liquid Coal Ores Grain 
Forest 

products 
Metals Unitised 

Q1 2009 to Q1 2010  5% 20% 33% 8% 26% 29% 16% 

Q2 2009 to Q2 2010  9% 19% 17% 5% 21% 40% 16% 

Q3 2009 to Q3 2010  8% 12% 1% 5% 17% 17% 15% 

Q4 2009 to Q4 2010  7% 7% 5% 3% 15% 7% 11% 

Q1 2010 to Q1 2011  7% 4% 8% -1% 12% 12% 10% 

Q2 2010 to Q2 2011  4% 5% 3% -5% 7% 4% 4% 

Projection               

Q3 2010 to Q3 2011  4% 9% 17% 1% 8% 14% 4% 

Q4 2010 to Q4 2011  6% 13% 15% 8% 11% 16% 7% 

  
       
Growth from previous quarter and forecast by commodity group (tonnes) 

 Bulk Liquid Coal Ores Grain 
Forest 

products 
Metals Unitised 

Q4 2009 to Q1 2010  10% 2% 1% 10% 6% 10% 4% 

Q1 2010 to Q2 2010  -2% 0% 3% -1% 14% 12% 8% 

Q2 2010 to Q3 2010  -1% 2% -3% -6% -4% -13% -2% 

Q3 2010 to Q4 2010  1% 3% 4% 1% 0% 0% 0% 

Q4 2010 to Q1 2011  9% -1% 4% 6% 3% 15% 3% 

Q1 2011 to Q2 2011  -5% 1% -2% -5% 8% 3% 3% 

Projection               

Q2 2011 to Q3 2011  -1% 6% 10% -1% -3% -4% -2% 

Q3 2011 to Q4 2011  4% 7% 2% 8% 3% 2% 3% 

      
 
Global trade by commodity group (tonnes), Index Q1 2006 = 100 

 Bulk Liquid Coal Ores Grain 
Forest 

products 
Metals Unitised 

to Q1 2010   98.2   124.5   135.3   137.9   55.2   101.5   111.7  

to Q2 2010   96.5   124.3   139.6   135.9   62.7   113.7   120.2  

to Q3 2010   95.3   127.2   135.6   127.9   60.1   99.0   118.3  

to Q4 2010   96.2   130.6   140.6   129.0   60.1   99.5   118.9  

to Q1 2011   105.2   129.5   146.6   136.5   62.1   114.1   122.3  

to Q2 2011   99.9   130.4   144.2   129.5   66.8   117.7   125.5  

Projection        

to Q3 2011   98.7   138.4   158.3   128.8   64.9   113.0   123.2  

to Q4 2011   102.3   148.0   161.5   139.1   66.6   115.6   127.1  

 
 
 
 
 
 
 
  



Estimated loaded container traffic Q3 2011: 29.0 million TEU       
           
Growth from quarter in previous year by dominant container flow (TEU)         

  
To Europe/ 

Med 
To North   
America 

From Far East Global 

to Q1 2010  14% 13% 23% 19% 

to Q2 2010  19% 23% 22% 19% 

to Q3 2010  16% 21% 17% 16% 

to Q4 2010  10% 14% 13% 12% 

to Q1 2011  11% 10% 12% 12% 

to Q2 2011  7% 4% 6% 6% 

Projection         

to Q3 2011  6% 5% 5% 6% 

to Q4 2011  14% 2% 7% 10% 

 
 
Growth from previous quarter by dominant container flow (TEU) 

  
To Europe/ 

Med 
To North   
America 

From Far East Global 

to Q1 2010  13% 7% 14% 10% 

to Q2 2010  3% 7% 3% 3% 

to Q3 2010  0% 4% -1% 2% 

to Q4 2010  -5% -4% -3% -3% 

to Q1 2011  14% 3% 13% 10% 

to Q2 2011  -1% 1% -2% -2% 

Projection         

to Q3 2011  -1% 5% -1% 2% 

to Q4 2011  2% -7% -2% 0% 

 
 
Overall loaded container TEU index by quarter where Q1 2006 = 100 
 To Europe/ 

Med 
To North   
America 

From Far East Global 

to Q1 2010   111.4   95.0   122.5   117.6  

to Q2 2010   122.0   110.0   140.0   129.8  

to Q3 2010   127.2   118.8   145.4   133.6  

to Q4 2010   119.5   111.3   141.7   131.0  

to Q1 2011   123.5   104.5   137.2   131.3  

to Q2 2011   130.3   114.7   147.8   137.5  

Projection     

to Q3 2011   134.9   119.9   153.2   142.1  

to Q4 2011   136.4   112.0   151.3   143.4  

 


